KA YVICBITBAIRILX —BREDEGiRaE
BHA D v —DREEHEE

=EH 1EE

The Changes of Energy Policy and Strategies of
Major Electric Power Companies in Germany

Teruhiro Tomita

Abstract

In this paper, I describe the changes in German energy policy and examine the strategic behaviors of
German major electric power companies in the age of energy liberalization and globalization. Owing to the
phasing out of nuclear power and the liberalization of energy markets, major electric power companies (RWE, E.
ON, HEW, EnBW) have adopted drastic strategies for survival. They merged and acquired domestic and foreign
power companies and integrated other network industries such as gas, water, and telecommunications. I consider
the possibilities of domination of the Seven Brothers in the world markets for network-delivered services, such
as the Seven Sisters in the world oil market.
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ZOETFTWVIZHEDNT, R—=ZATF )+ L FIBEIMERICHEHT 3250+ ) 4 L ORI &
fToTWh, R=ZATFUFLREREBY, FIEOEiEE ZORFUMHERTE TR 25E6TH
%o 3DDYF1) FIICAY, FLY, TAYD 3 2 TH b, DCAY : HEBEXKIZHE L THEE, @FLY | 100%
W TOER, GOTAY | —FIEERZ LT 2 BEER, EVIIEROMEIZL D, X=X F 1) F
WBWCTIRRBEDT T ¥ MI20344FE F TEIEZ Hil) 50 JEETO®EER T REBIIZELIREL TS
DT, H OB IEEKIZ2005ETH D 100% )1 Tosdlx FRAEIZ40ETH %

®1 SHEtBO F+ ) AFIEREGR
10/~ Pf/kWh  AHIX % & E 105~V Pf/kWh X & H

CAY-30 FRY-30

EnBW 5.09 0.77 1.53 2.88 0.44 1.81
HEW 2.49 1.40 2.79 1.22 0.69 2.85
E.ON 10.58 0.55 1.09 5.99 0.31 1.29
RWE 8.15 0.50 1.00 3.90 0.24 1.00
&t 28.06 15.09

FRY-26 TAY-2019

EnBW 4.69 0.71 1.78 2.06 0.31 1.83
HEW 1.90 1.08 271 0.80 0.45 2.66
E.ON 9.71 0.50 1.27 4.03 0.21 1.23
RWE 6.45 0.40 1.00 275 0.17 1.00
&t 2451 10.53

HiAT . Bohringer-Hoffmann-Vogele, 2002
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EDF London Electric  EnBW (34)  Hidrocantabrico (33) Italenergia (18) Graninge (53)
SWERB (retail) Eurogen

Eastern (dist)
4.8GW generation

E. ON Powergen X Union Fenosa (5) Sydkraft (29) EZH Espoon Sakho (34)
Graninge (13)
RWE Innogy X
Endesa X Elettrogen
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Vattenfall BEWAG (90) X
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VEAG (81)
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EDP Hidrocantabrico (38)
Suez ACEA(40) EPON

() NOEFIIHKHOBARTEILE (%)
HiFT © Thomas (2003)
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(1ofgr—w) (ofgzr—n) (TWh) (TWh) (TN (TN)
EDF 34 n/a 469 n/a 157 n/a
E.ON 93 13 124 211 187 34
RWE 63 12 138 255 170 60
Endesa 11 n/a 165 153 29 n/a
ENEL 25 n/a 183 223 73 n/a
Vattenfall 4 n/a 84 83 13 n/a
Iberdrola 7 n/a n/a n/a 11 n/a
Suez 35 20 n/a n/a 173 n/a
EDP 4 n/a 25 34 13 10
Fortum 11 2 40 51 16 3

U © Thomas (2003)
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R4 RWEJ I —TOXTEREIRIZ (2002F)

L VA 2002 2001 O %)
U ] Hht—u 46,633 50,366 -74
FI3L - BiG1 - EEIRTAA: (EBITDA) Hht—u 7,241 6,790 6.6
RE AR HH1—nu 4,504 3,908 15.3
By | A % HH1—nu 2,722 2,194 24.1
By | Ak HH1—nu 1,355 1,744 -223
R 2 HH1—nu 1,050 1,350 -222
FyvaTu— H)j1—u 5,933 3,560 66.7
& AR EH (ROCE) % 10.4 10.5 -1.0
BRI b % 9.5 95 -
A A Hh1—u 395 388 1.8
&R HH1—nu 44,293 37,757 17.3
BRI M HH1—nu 16,985 7,560 124.7
—kk47- ) FliE (EPS)
DN AAEHRS} 2—u 3.25 3.20 1.6
DNAAEHE H Z—u 1.87 2.40 -22.1
—HEDFry a7~ Z—u 10.55 6.33 66.7
— R 7o 1 By 2—u 1.10 1.00 10.0
WERREER (77 4 L) A 131,765 123,423 6.8

HiFT © RWE annual report 200212 362V CIER, 2001413 L gedifi,

R5 RWEZJIL—T7OEEFRE (2002%F)
(B :\mha—0. %)

2002 (HEStE %) 2001 (KL %) 2= (%)
W) 23,797 51.0 19,168 38.1 24.1
7 A 5,666 12.2 3,724 7.4 52.1
K8 2,850 6.1 2,746 55 3.8
BEEY—E 2 2,136 4.6 2,055 4.1 3.9
HR T 34,449 73.9 27,693 55.0 24.4
I 11,997 25.7 21,971 43.6 —454
RWEZ V—7 46,633 100.0 50,366 100.0 -74

HiFF © RWE annual report 200212 22 CERL, 200145 13T B L5,

E 512, RWED2002EDHIBHIDFE EE2 RA L. FA V60%. ¥E14%. ZDOMORKIMNI3%. T
AVH9%, TOVT 3% T7VH1%E 70— EATHDLZEZRLTWS Y

BIA VY —DBEREOTERIIZHBIIR L D, 75 ¥ ADEEEEIEDFIZOERDS 5 T
YT ANARAY 2 —F Yy TRIUGE 21T CT& 720 20EEHIBETFNHRBORFLIK IS TDH
%o EDFIZiRIRIREDOVEMII PR olzds, Fy v a7u—& LCRFBY&DEL BN %
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