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New Euro as an engine for economic growth in Europe

Toshio Nakamura

On January 1, 1999, 11 member nations of European Union (EU) started transaction of new unified
currency called "Euro" among businesses. This activity will make deep impact on sustainable economic
growth in Europe.

This paper is to examine historical perspective of EU in terms of unification of currencies in 11 countries.
In addition, creation of the Information Society as well as trends in foreign investment is analyzed. The
study hinted a rising potential economic power of EU in comparison with USA. 1In the end, lessons from
European prosperity and external relations for Japan in the fields of finance, information technology and
government efficiency are described. ‘
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H H 2 — T X HE H &
R (B Fw) (946) (-2100) (1120)
A (BF) 290.0 268.0 126.2
GDP (K FN) 5.9 8.1 3.0
1A%/ D GDP (FJv) 20,188 30,147 23,791
GDPHEE (%) 2.5 (2.9) 39 35) | 08 (2.7)
KEE (%) 123 (11.7) | 5.0 (4.6) | 34 (42)
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@ K- F 2.27
@ vy x— 221
AT BRINEES
R3 HEEMOEDIEEEEDHE (97F)
P HE (%)
b NI 57.1
ey 12.8
. ECU 5
M 49
RPN 34
(1IN AV 12
a2l 15.6
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