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A Study of the Ideal Model with Respect to Value Creation
for Venture Companies

Kenji KOBAYASHI

Abstract

The purpose of this research paper is to consider an appropriate “ideal model” with respect
to value creation for venture companies. When evaluation a company valuation, such valuation is
created based on company operations and the measurement of tangible and intangible assets.

Valuations can be understood from the two aspects of the tangible assets and the intangible
assets of a company. But from a different point of view, a valuation can also be carried out from
many other contexts, including company operations (see my article reported in the journal of the
Faculty of International Studies, Bunkyo University).

This research paper intends to clarify the increasing demand on the part of stockholders,
investors, potential investors, creditors, vendors, tax authorities, employees and consumers — the
so-called “stakeholder’— for comprehensive company valuations and disclosure.

This paper will delineate the advantages and disadvantages of a comprehensive company
valuation carried on venture companies and to clarify, through case studies and the Nikkei valuation
program “NICES” what factors need to be evaluated from the point of view of investors, consumers,
employees and society.

In conclusion, it will be shown, how comprehensive company valuations are desirable from the
view point of all stakeholders as members of modern society.
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