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‘The Subject of the Legislative Théory
on the Legal Capital

Hideto Yoshida

A article 290 of the Commercial Law has the purpose thatvthe légal capital has the secured function and
protects the benefit of creditors from the distribution of profits to stockholders. But, the legal capital is merely
the historical record of the amount mvested of stockholders. As a practical matter, the‘concépt of the legal
capital has been abolished in many States of U.S.A.. From this pomt of view, I compare with the role of the
legal capital in foreign countones and examine the secured function of the legal capital. I want to make clear the
future as it ought to be on the system of the legal capital in Japanese compames
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