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Empirical Study on Difference by Industries in Brand Effects
on Firms’ Performance
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Abstract

The purpose of this study is to make clear that there is difference in brand effects on firms’
performance by industries. As index for brand strength, | select “there is unique attractiveness in
brand” ratio from a survey about Japanese brands “Brand Japan”. As firms’ performance, return
on sales and return on assets are used. | analyzed the brand strength and firms’ performance by
structural equation modeling. Two kinds of analysis were made; one is to compare the standardized
regression coefficient between a group of alcoholic drink, and soft drink which have large brand role
in purchase and the other industries. The result is that the former industry has bigger brand effects
on firms’ performance. The other is to compare 11 industries which have more than 60 samples. The
result is non-manufacturing industries such as retail, wholesale, and service have larger brand effects

than manufacturing industries.
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FEHIFTL 835.91 835.91 835.91 835.91

835.91 857.80 857.80 857.80 857.80 857.80

FEHIFHY 834.09 836.45 836.39 834.65

853.02 872.56 870.36 861.62 866.27 884.32

B a=d a=b a=e a=c

a=f a=g a=i a=h a=k a=j

F{EHIFL 809.79 686.06 545.95 686.06

686.06 561.99 686.06 561.99 561.99

FEHIFHY 808.60 685.04 544.62 686.59

686.75 562.89 686.52 562.90 564.05

B d=b d=e d=c d=f

d=g d=i d=h d=k d=j

| {EHIF94L 809.79 809.79 809.79 809.79

837.80 837.80 837.80 837.80

FEHIFHY 807.92 807.79 817.24 816.01

843.00 838.35 840.87 854.24

ZFHiE b=e b=c b= b=g

b=i b=h b=k b=j

FEHIFTL 545.95 722.81 557.87 571.18

557.87 571.18 571.18
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